ValMark Advisers, Inc. (“ValMark”) is a federally registered investment adviser located in Akron,
Ohio. ValMark and its representatives are in compliance with the current registration and notice
filing requirements imposed upon federally covered investment advisers by those states in which
ValMark maintains clients. For registration or additional information about ValMark, including
its services and fees, a copy of our Form ADV is available upon request by contacting ValMark at
1-800-765-5201.

This article provides commentary on current economic and market conditions and is not directly
relevant to any particular client account. The information contained herein should not be
construed as personalized investment advice. There can be no assurance that the views and
opinions expressed in this article will come to pass. Investing involves the risk of loss, including
the loss of principal.

Past performance is no guarantee of future results. Information contained herein is subject to
change without notice and should not be considered as a solicitation to buy or sell any security.
Index definitions

Index definitions
The S&P 500° Index is composed of five hundred (500) selected stocks, all of which are listed on
national stock exchanges and spans over 25 separate industry groups.

The S&P" Small Cap 600 Index measures the performance of the small-capitalization sector in
the U.S. equity market. The selection universe for the Index includes all U.S. common equities
listed on the NYSE,

Investors are not able to invest directly in the indices referenced and unmanaged index returns
do not reflect any fees, expenses, or sales charges associated with a managed account.

Source: Bloomberg for historic price and return references.
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